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IMPORTANT INFORMATION
Acceptance of limitations: The information in this presentation (the “Material”) is furnished by Investment AB Latour (publ) (the “Company”) solely for the recipient’s information. The intended recipients are determined solely by the 
Company. By attending a meeting where the Material is presented, or by reading the Material, you agree to be bound by the limitations and notifications described below. The Material is strictly confidential and may not be disclosed or 
distributed to any other person unless expressly agreed by the Company. 

Use of the Material: This Material does neither constitute an offer to sell nor a solicitation of an offer to buy any securities, and it does not constitute any form of commitment or recommendation in relation thereto. No representation 
or warranty (expressed or implied) is made as to, and no reliance should be placed on, the fairness, accuracy or completeness of the information in the Material.

No financial advice: The Company nor anyone else is giving and is not intending to give financial advice to any potential investor, and this Material shall not be deemed to be financial advice from the Company or anyone else to any 
potential investor. Investors should not subscribe for or purchase any financial instruments or securities only on the basis of the information provided herein. Investors are encouraged to request from the Company and other sources 
such additional information as they require to enable them to make informed investment decisions, to seek advice from their own legal, tax and financial advisors and to exercise an independent analysis and judgment of the merits of 
the Company.

No liability: Although the Company has endeavored to give a correct and complete picture of the Company, it cannot be held liable for any loss or damage of any kind arising from the use of the Material.  

Information sources: The information in this Material is presented by the Company or constitutes publicly available material and has been produced by the Company exclusively for information purposes. This Material may contain 
forward-looking statements that reflect the Company’s current views with respect to certain future events and potential financial performance. Such statements are only forecasts and no guarantee can be given that such expectations 
are correct. No information in this Material has been independently verified by anyone else. The information relating to the Company does not constitute a complete overview of the Company and must be supplemented by the reader 
wishing such completeness. 

Actuality: The Material is dated 1 June 2022. The Company cannot guarantee that there has been no change in the affairs of the Company since such date, nor does it intend to, and assume no obligation to, update or correct any 
information included in the Material. The Material may however be changed, supplemented or corrected without notification.

Prospectus: The Material does not constitute a prospectus for purposes of the Prospectus Regulation (EU) 2017/1129. Accordingly, the Material has not been approved by any supervisory authority. 

Distribution: The information in this Material is not for release, publication or distribution, directly or indirectly, in or into the United States or any other jurisdiction in which such distribution would be unlawful or would require 
registration or other measures. No securities referred to in this Material have been or will be registered by the Company under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or the securities laws of any state of the 
United States. This Material may not be distributed into or in the United States or to any “US person” (as defined in Rule 902 of Regulation S under the Securities Act). 

Applicable law: The Material is subject to Swedish law, and any dispute arising in respect of the Material is subject to the exclusive jurisdiction of Swedish courts (with District court of Stockholm as court of first instance). 
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Introduction to Latour

The long-term investment company

Acts as active 
principal owner in all 
holdings

Founded in 1985 by 
the Douglas family who 
still are the largest 
shareholder

> 63 % of the 
holdings has been part 
of the Latour Group 
more than 20 years

Net asset value

SEK 119 billion

Market cap SEK 

193 billion

Total return the last 10 

years more than 1 600 % 

Aggregate value of the 
industrial operation 

SEK 49 billion 

Aggregate value of the 
investment portfolio 

SEK 79 billion 

Low management cost less 

than 0.1 percent of 
managed market value
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WHOLLY-OWNED
OPERATIONS

Bemsiq

Caljan

Hultafors Group

Nord-Lock Group

Swegon

Latour Industries

Latour Future Solutions

Part-owned holdings

Alimak Group

ASSA ABLOY

CTEK

Fagerhult

HMS Networks

Nederman

Securitas

Sweco

TOMRA

Troax

INVESTMENT
PORTFOLIO

Introduction to Latour

Three business lines

Market value

SEK 79.2 billion

Estimated value

SEK 48.6 billion

Estimated value

SEK 0.1 billion
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Introduction to Latour

What we look for in a company

Financial targets

Proprietary products

Internationalization

Global megatrends
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Introduction to Latour

What we look for in a company

v

DEMOGRAPHIC GROWTH AND 
URBANISATION

GLOBALISATION

SUSTAINABILITY DIGITALISATION
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Introduction to Latour

Wholly-owned operations

15 % 79 %
6 %

49 %

67 %

2015 2021

Net sales outside the Nordics
31 March, 2022 8



Introduction to Latour

Financial targets

Annual growth >10%
Operating margin >10%
Return on operating capital 15 - 20%
Internal loan limitation:
2.5 x EBITDA (3 years rolling average) + 
10 per cent of investment portfolio at market value
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Introduction to Latour

Long term profitable development
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Green Financing Framework presentation

Sustainability Strategy
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Sustainability strategy

Sustainability in focus

Reflected in our core values

Integrated in all parts of Latour

A responsible and long-term principal owner
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Sustainability strategy

Minimum requirements along with high expectations

8
ways to measure

sustainability

UN Global Compact

Code of Conduct

TCFD
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Sustainability strategy

Creating networks and investing in sustainability drives the development
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Sustainability strategy

Latour Future Solutions adds value
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Sustainability strategy

Green financing to further strengthen our sustainability focus

Latour Green Financing Framework:

 In accordance with
 EU taxonomy
 European Green Bond Standard (proposed)

 Rated by Cicero Shades of Green
 ”Medium Green” framework
 ”Excellent” governance and reporting
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Feel good 
inside

Latour – Green bonds presentation
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We enable healthy and 
comfortable indoor environments 
for people to be at their best, 
today and tomorrow.

Our purpose 
in the world
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Why it matters

~90%
Time spent indoors Strategic thinking

C
og
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e 
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CO2 levels (ppm)

Employees satisfied 
with their work 
environment are:

16%
18%

More 
productive

More likely 
to stay
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Wherever people spend their time

Office

Residential

Arena/
Culture

Hotel &
Conference

Hospital

School &
University

Retail

Products for all kinds of applications
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It’s not just what’s inside that counts
How we minimise environmental impact

• Efficient products 
• Easy access to information
• Continuous monitoring of legislation
• Responsible use of resources

and materials
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Swegon operation
Kvänum
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Welcome to Kvänum
40.000 m² 

350 employees 
110 million Euro turnover

9000 products/year (GOLD)
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Constant development
GOLD Ventilation + Control

94 96 98 00 02 04 06 08 10 12 14 16 2018 22

24



World-class energy efficiency
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Green Financing Framework presentation 

Green Financing Framework
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Sustainability strategy

Green financing framework in accordance with the EU taxonomy and the 
proposed European Green Bond Standard

Strict selection criteria – compliant with:

 The selected categories and criterias in the framework
 The exclusion criteria
 The Technical Screening Criteria (TSC)
 The do no significant harm criteria (DNSH)
 The Minimum Safeguards
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Green Bond Framework

Green financing to further strengthen our sustainability focus
Green Financing Framework

Use of proceeds

1. Manufacturing of Energy Efficient Products

2. Energy Efficiency

3. Construction and Real Estate Activities
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Green Bond Framework

Green financing to further strengthen our sustainability focus
Green Financing Framework

Process for Project Evaluation & Selection, 
Management of Proceeds, Reporting & Transparency

 Projects identified on local level

 Evaluated by Green Business Council (GBC)
 CEO
 CFO
 Head of Sustainability

 Green Portfolio kept and updated by treasury department

REPORTING

 Dedicated Website for Green 

Financing

 Annual Allocation & Impact Report

 External review by our auditors
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Green Financing Framework

Second Party opinion by Cicero

"Latour demonstrates a seriousness about sustainability, with 

sustainability requirements a ‘deal-breaker’ for potential 

investments. Its commitment to sustainability is supported by 

material targets for its wholly owned holdings, for example 

annual five percent decreases in energy consumption and direct 

(Scope 1 and 2) emissions in relation to net sales."

- CICERO
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Green Financing Framework

Summary

Green Financing Framework – rated Medium Green (Cicero)
in accordance with the proposed European Green Bond Standard and the EU taxonomy,

High quality and sustainable companies
with high and stable profitability and high diversity through its diversified customer portfolio

Long-term commitment 
with more than 30 years of excellent value creation based on our consistent development strategy

Solid financial position
with low leverage, A rating (Fitch)

Strong cash generation 
through well established dividend policies in our listed holdings and through cash flow generated in our 
wholly-owned operations

Strong track record
Value creation, profits, cash-flow and share price
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Green Financing Framework presentation

Q&A
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